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Investment Approach

The Fund is actively managed with a disciplined strategy that focuses on free cash
flow.

. Investment decisions are based on the detailed fundamental analysis of
individual companies. This analysis is supplemented by quantitative tools in
constructing a diversified portfolio.

. Stocks in the portfolio are selected for their ability to generate and grow free
cash flow and to allocate that cash effectively for the benefit of shareholders.

The risk management process is integrated with the investment process, with the goal
of achieving an efficient portfolio in terms of risk and reward.
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Benchmark? 3.76 17.59 -2.90 7.07 -
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Investment Overview

Investment Objective: The Epoch
U.S. Small-Mid Cap Equity Fund
("Fund") seeks to provide long-term
capital appreciation.

Portfolio Management:
Epoch Investment Partners Inc.

David N. Pearl
Executive Vice President, Co-CIO
Industry Experience: 33 years

Michael A. Welhoelter, CFA
Managing Director
Industry Experience: 31 years

Net Assets: $170,655

Benchmark: Russell 2500 Total
Return Index

Gross Expense Ratio®: 1.37%
Net Expense Ratio34: 1.25%
Actual Expense Ratio3: 1.02%
Minimum Investment: $100,000
Distribution: Quarterly

Turnover: 50%

Morningstar® Snapshot™

Performance information represents past performance and does not guarantee future
results. Current performance may be higher or lower than the performance data cited.
The investment return and principal value of an investment will fluctuate so that an
investor’s shares, when redeemed, may be worth more or less than the original cost.
For performance information current to the most recent month end, please visit
www.tdamusa.com. Performance greater than one year is annualized.

SECURITIES AND INVESTMENTS
| NO BANK GUARANTEE |

NOT FDIC INSURED MAY LOSE VALUE
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Morningstar Category: Small Blend

Overall Rating®: (625)
Based on Risk-Adjusted Returns

* & K

Overall Risk vs. Category”: (625)

Low - Average High

*Data provided by Morningstar.


http://www.tdamusa.com/
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As of March 31, 2017
Top Holdings®

Risk Management

1 Universal Display Corporation 2.63
Z NVR, Inc. 2.62 Risk management is inherent
3 NetScout Systems, Inc. 253 |n'the portfolio architecture of
this Fund.
4 e — Investors benefit from:
5 Hexcel Corporation 2.34
6 Bank of the Ozarks, Inc. 2.33 Indgpendent monitoring:
An independent Risk
7 Brunswick Corporation 2.22 Management team oversees and
8 Service C tion Int tional 515 monitors portfolio guidelines and
ervice Lorporation Internationa ) risk controls on a daily basis.
9 Texas Capital Bancshares, Inc. 2.11
10 Woodward, Inc. 210 A risk management culture:
TD Asset Management fosters
a risk management culture that
Portfolio Characteristics increases personal accountability
and maintains the integrity of our
D TSI investment management and
Number of Holdings 76 2440 product management processes.
Average Market Cap (Billions) $5.2 $4.6
Price/Earnings 24.0 222
Return on Equity 11.41% 9.86%
Standard Deviation 13.47% 13.20%
Sharpe Ratio 0.83 -
Beta 1.00 1.00
Sector Weights

20% -

ETDUAX mBenchmark

10% -

0% -

Before investing you should carefully read the prospectus and/or the summary prospectus and carefully consider the investment
objectives, risks, charges and expenses of the Fund. The prospectus and the summary prospectus contain this and other information
about the Fund and may be obtained by calling 1-866-416-4031.
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Glossary of Terms

Turnover: Turnover is a measure of how frequently assets within a fund are bought and sold. The lesser of amounts of purchases or sales of long-
term portfolio securities divided by the monthly average value of long-term securities owned by the fund.

Standard Deviation: A statistical measure of the range of a fund's performance. When a fund has a high standard deviation, its range of
performance has been very wide, indicating that there is a greater potential for volatility than those with low standard deviations.

Sharpe Ratio: A ratio of returns generated by the fund, over and above risk-free rate of return and the total risk associated with it and can change
monthly. A high and positive ratio shows superior performance and a low and negative ratio is an indication of unfavorable performance.

Beta: A measure of the fund’s historical share price sensitivity in relation the ups and downs of the overall market (or appropriate market index). The
market (or index) is assigned a beta of 1.00. A fund with a beta of greater than 1.00 indicates a fund’s share price was more volatile than the market
(orindex), whereas a fund with a beta of less than 1.00 indicates a fund’s share price was less volatile than the market (or index).

Important Information

1.

This chart illustrates the performance of a hypothetical $10,000 investment made in this fund (and a benchmark) from the inception date of the
fund. Returns assume that all dividends and interest are reinvested for both the fund and the benchmark. Returns on the fund are net of fund
expenses and benchmark returns do not reflect any fees or expenses. Past performance is no guarantee of future results. This chart is not
intended to imply any future performance of the investment product. The chart is intended for illustrative purposes only.

Benchmark performance is not impacted by fees. There are no fees for the benchmark as one cannot invest in an index.

Gross Expense and Net Expense Ratios are taken from the most recent prospectus. Actual Expense Ratio is historical and annualized based
based on the six-month period ending 01/31/2017 as calculated in the most recent annual report. The Net Expense Ratio represents the
amount that will be paid by the investor.

The Adviser has contractually agreed to waive fees and reimburse expenses at least through May 31, 2017.

Data is provided by Morningstar. The Morningstar information contained herein: (1) is proprietary to Morningstar and/or its content providers;
(2) may not be copied or redistributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers
are responsible for any damages or losses arising from any use of this information. TDAM does not review the Morningstar data. 2017
Morningstar is a registered mark of Morningstar Research Inc. All rights reserved.

The Morningstar RatingTM for funds, or "star rating", is calculated for managed products (including mutual funds, variable annuity and variable
life subaccounts, exchange-traded funds, closed-end funds, and separate accounts) with at least a three-year history. Exchange-traded funds
and open-ended mutual funds are considered a single population for comparative purposes. It is calculated based on a Morningstar Risk-
Adjusted Return measure that accounts for variation in a managed product's monthly excess performance, placing more emphasis on
downward variations and rewarding consistent performance. The top 10% of products in each product category receive 5 stars, the next 22.5%
receive 4 stars, the next 35% receive 3 stars, the next 22.5% receive 2 stars, and the bottom 10% receive 1 star. The Overall Morningstar
Rating for a managed product is derived from a weighted average of the performance figures associated with its three-, five-, and 10-year (if
applicable) Morningstar Rating metrics. The weights are: 100% three-year rating for 36-59 months of total returns, 60% five-year rating/40%
three-year rating for 60-119 months of total returns, and 50% 10-year rating/30% five-year rating/20% three-year rating for 120 or more months
of total returns. While the 10-year overall star rating formula seems to give the most weight to the 10-year period, the most recent three-year
period actually has the greatest impact because it is included in all three rating periods. The Fund was rated against the following numbers of
U.S.-domiciled Small Blend equity funds over the following time period: 625 funds in the last three years. With respect to these Small Blend
funds, the Fund received a Morningstar Rating of 3 stars for the three year period.

Morningstar Risk evaluates a fund's downside volatility relative to that of other products in its Morningstar Category. It is an assessment of the
variations in monthly returns, with an emphasis on downside variations, in comparison with the products in its Morningstar category. In each
Morningstar category, the 10% of products with the lowest measured risk are described as Low Risk (Low), the next 22.5% Below Average (-
Avg), the middle 35% Average (Avg), the next 22.5% Above Average (+Avg), and the top 10% High (High). Morningstar Risk is measured for
up to three time periods (three, five, and 10 years). These separate measures are then weighted and averaged to produce an overall measure
for the product.

Top holdings exclude cash and include top securities only.
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TDAM USA Inc. is a Delaware corporation registered as an investment adviser with the U.S. Securities and Exchange Commission (SEC). In
providing investment management services and advice, TDAM USA Inc. has available to it, and draws on, the personnel, resources and experience
of TD Asset Management Inc. TD Asset Management Inc. is not registered in the United States as an investment adviser with the SEC and does not
offer its services within the United States.

TD Asset Management operates through TD Asset Management Inc. in Canada and through TDAM USA Inc. in the United States. Both are wholly-
owned subsidiaries of The Toronto-Dominion Bank.

The Fund is a series of TD Asset Management USA Funds Inc. SEI Investments Distribution Co., which is not affiliated with TD Asset Management
or any of its affiliates, acts as distributor of shares of the Fund.

All information provided within this document is current as of the date indicated on the first page unless otherwise specified and is subject to change.
Source: TD Asset Management.

This material is for informational purposes only and is not an offer or solicitation to buy or sell any security or other financial product or instrument.

This material does not provide individual, financial, legal, tax or investment advice and is for information purposes only. Particular investment,
trading or tax strategies should be evaluated relative to each individual’'s objectives and risk tolerance. Past performance is no guarantee of future
results, and graphs and charts are used for illustrative purposes only and do not reflect future values or future performance of any security.

The statements contained herein are based on material believed to be reliable. Where such statements are based in whole or in part on information
provided by third parties, they are not guaranteed to be accurate or complete. TDAM USA Inc., The Toronto-Dominion Bank and its affiliates and
related entities are not liable for any errors or omissions in the information or for any loss or damage suffered.

Investment Risks

Investments in mid-size and smaller companies typically exhibit higher volatility. In addition to the normal risks associated with investing,
international investments may involve risk of capital loss from unfavorable fluctuation in currency values, from differences in generally accepted
accounting principles or from social, economic or political instability in other nations. Not FDIC Insured « May Lose Value ¢ No Bank Guarantee.

Russell Investment Group is the source and owner of the trademarks, service marks and copyrights related to the Russell Indexes. Russell® is a
trademark of Russell Investment Group.

®The TD logo and other trademarks are the property of The Toronto-Dominion Bank. All trademarks are the property of their respective owners.
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